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FIQIRE 1 HATAT

Fferg==T
TE faeeft, 22 arrqae, 2019

qr. &1, 805(37).—FarT Ta¥ETE, FUAT AfATH, 2013 (2013 FT 18) F¥ &T=T 469 F ATT TSd
#TT 150 1T W& Q< 1 AN &d gu At e aamdt g, sraiq—
1. e A 3R W —(1) =9 F=wt 7 |@tem 9 St ((Tada [Heerht F rer §% 1 ge 7
FEer) 9w, 2019 2

(2) == A, e 2 &7 5 % srerar, & yraeme 01 fawew, 2019 Fr w9 g
(3) R\ 2 i 9T\ 5 o A& 5T | T SATEAAT & T Hil A &l TG gl

2. qfeTTd.— (1) ST T {3 "as & sreara suferg 7 2, =9 fFewt & —
() “srfarteaz” & Faet srfarfa=m, 2013 (2013 =t 18) fada 2;
(@) “FEE F FOAT AfaEEE, 2013 # ogwr 150 i ITIRT (1) F AT AfSHHa wwdnT
FTLATLE T FEIT AT &

(2) I oTsaT 3T 4G &, ST =9 et § W ¢, ofw aiverua 98t 8 g srfafRew & afvafa €, a8t o
ZIT ST sHHer 3T 39 srterf=ee & faar s g

3. TTET dF FT oI A ATCAN.—(1) Tg FEATA UH AThAT & STeT a5 T G 3 AL FHIM, S

T Rers & =9 # (s 29 F forw s=g vt €, o UET ST 8%, taared 2rer 9% grm e
HEITH T FIATES IT T@T SATUI
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(2) zufaaw (1) & FAfde zrer s & gfeateq, w=as Freas & =1 8 fAgw g F o o & o=gs 3%
=R, & "oy # Aferfea =i satds gir—

() Fo (Fraers wgre ), afe @y 2 2;
(@) IR Tl =Tar |@eaT (99);

(3T) TXT AT 3T ITAT,

(=r) o =1 AT

(3) ST T aI;

(=) fefm;

(%) TS

(37) ==,

(=) For #ire Afed I oaT (FAAT i ),
(1) TZATT HeE,

(%) T-7eT M,

(3) et S i srEar,
GERGERINENEECIRE N ER

(®) 411 164 ¥ ITemr (1) F @ (7) § wenfafafEe 5 «fea aoafas sz,

(o1) T Hfaa Szar awiariat & = S g ==1iww wrtatea arfiae € 3 o sie s@e ary fetata
sraferd g—

(i) T AT anher & am;
(DERIUEIREaHEIES
(iii) aTérE Figa swafe;
() EfY Fafaet £ g1 Sad ag =afe Mo g a7 o s sas ar Rl safea g—
(i) ot =T AT
(ii) T=T AT Spf;

(iii) TRzerrar i THfa — FEARET AT T-FEARET A1 6y Faes 71 T=ma P ar Aot
IREGEHE kY

(MEREEIESEEIRT

(3) HEIT FT FRAAH FIF o HaTT % THT ST S H ITAsE TAAT hael VT FIfAAT T 2T 6l STy
o fore wrd=r [Maers fReges ear sfera 2

(4) Tt =R et 98 TTer §% # qftatoa €, 9w st [ = 2 rer 9% # T w9 q AH
TqHAT Bl
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(5) TaT wE At et a7 =ter 9% | gortar o g, vH gfRedw & fiw fGEt % fi e g g zm
TSI o (70 IUTsd I ST &= 5 ATeqH T 3704 AT § IRad= F4T)

(6) =TT §F e ATAT FTHTZE U HESIGeT ITATAT YIS oo strowm o st wad=r fAgers & =0 &
et =ik it FF & 09 ST &Y & S e ®9 § q89 o<l avd|

(7) HEATH, FET TEHR % 0 Aqured g, Fefeted 7 wwia B s F o gt e g -
(F) ATSHT T TFqT MLl STl 9 | I ATH F THTALE 2q; AT
(@) FaAat & TasT (Heerl F ar | TTeT 5% U IUAsy gEAT T&1 F3 gql

TTEEI- =] F waee o, eade faas 7 w7 # Mg % s o ar sl ug # Fuer
IS § TFas Qe & &7 § Ugal ¥ g7 F1d a7 T A9 off afeafera g

4, T & Fded.—(1) 78 " oAt (et v e ofiw s@an) e, 2014 5 Aaw 6 %
Iutaw (1) ¥ Wide =2l % qag |, MHfriad F7 Squrad H, Taid—

(F) ATATSA TATUAT FAGATHT TLIEAT FT HATAT FIAT OTEH FHAAT [ater, Stasga f&fer, a0 Farare,
ST UH o1 &5 S Taa o Heerd & &9 § w14 w79 a1l et =At8 i Fraiceasar & forg qed 2,
T &,

(T) ATATZA TATVAT FAHEATRA T I ATl ATSAT F Tt Had % oIy s=x-g97 af2d g7 qeaa+9
ATERAT, ATATS TTS TITE FLAT,

@M =feat w1 we (%) § AR o= § aw oheor 33 w1 Reer Suesy weEr e T Hag o
AFATH AR TTAT FTHUT TAT FHIAT:

g Tg T HEIT T €@ (), (F) AT (1) F daer | Tt T2 & g9 FF T910a T8l il st
(2) HEATH EIT AATae UH TT SATSAT 61 |T=rq AT Haid TLHIL AT qTAT 6l SAT0IH—

(F) e a8 =1er 9% § ateataa e U €, 39 ary attafog g it ardia 396 e a9 a1 et
Ao 3 AT § TTETE ST (AT O 21T STE TR 8);

(@) TTeT 9% | GFFATd 2T gq ST e ATHSE [T 0 I8 J19 UH qTHSE FE & ST T i,
#T

(1) TSI AT TTeT 5 7 geT a0 0 € I8 A7 UH Z2TU ST 6 e i aRig|

5. §e.—(1) T T AR T 0 qTSwET ST stema ATt ft UG F AAHET F TIeT
T, FAT TLHT G ATHATGE 6 & SATEF Tadl 7 49 g

(2) zufaaw (1) # fAfde v 7 Feferfua aftafom gRi—
(F) T, FLALE T GATAT T 36 AT 9T,
(T TEAT & HETHQLrT ST 7T HTAHTLT ST AT I ATH AT,
(1) sfefer AT gy AamAEe o gee;
(=) &1 32w faranT gy awHiEs uE g,
(3) AT gfa g vd AfRAT a1 g AHHEy uF g8,
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(F) T AT GIT TS0 U= F ATHA G FH F 7 TH T

() FETT TLHRTL G IART ST A ATHASE 7 T F7 UF giafqrer; A7
() et FeepTT g foreraat § & afaies 9 9 9w A

[®T. . 8/4/2018-+1Te.-1]
*. 91, A, g, "gFa atua

MINISTRY OF CORPORATE AFFAIRS

NOTIFICATION
New Delhi, the 22nd October, 2019

G.S.R. 805(E).—In exercise of the powers conferred by section 150 read with section 469 of the Companies Act,
2013 (18 of 2013), the Central Government hereby makes the following rules, namely:—
1. Short Title and Commencement.—(1) These rules may be called the Companies (Creation and Maintenance of
databank of Independent Directors) Rules, 2019.

(2) The provisions of these rules, other than rule 2 and 5, shall come into force with effect from the 1* day of
December, 2019.

(3) The provisions of rule 2 and 5 shall come into force on the date of publication of this notification in the Official
Gazette.

2. Definitions.—(1) In these rules, unless the context otherwise requires, —
(a) “Act” means the Companies Act, 2013 (18 of 2013);

(b) “institute” means the ‘Indian Institute of Corporate Affairs’ notified under sub-section (1) of section 150 of the
Companies Act, 2013.

(2) Words and expressions used and not defined in these rules but defined in the Act shall have the same meanings as
respectively assigned to them in the Act.

3. Creation and maintenance of data bank.— (1) The institute shall create and maintain a databank of persons willing
and eligible to be appointed as independent directors, and such databank shall be an online databank which shall be
placed on the website of the institute.

(2) The data bank referred to in sub-rule (1) shall contain the following details in respect of each person included in the
data bank to be eligible and willing to be appointed as independent director—

(a) DIN (Director Identification Number), if applicable;
(b) Income Tax PAN;

(c) the name and surname in full;

(d) the father’s name;

(e) the date of Birth;

(f) gender;

(g) the nationality;

(h) the occupation;

(i) full Address with PIN Code (present and permanent);
(j) phone number;

(k) e-mail id;

(1) the educational and professional qualifications;

(m) experience or expertise, if any;

(n) any pending criminal proceedings as specified in clause (d) of sub-section (1) of section 164;

(o) the list of limited liability partnerships in which he is or was a designated partner along with—
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(i) the name of the limited liability partnership;
(ii) the nature of industry; and
(iii) the duration- with dates;
(p) the list of companies in which he is or was director along with—
(i) the name of the company;
(ii) the nature of industry;

(iii) the nature of directorship—Executive or Non-executive or Managing Director or Independent Director or
Nominee Director; and

(iv) duration — with dates.

(3) The information available in the data bank shall be provided only to companies required to appoint independent
director after paying a reasonable fees to the institute.

(4) A person whose name is included in the data bank, may restrict his personal information to the institute, to be
disclosed in the data bank.

(5) Any individual whose name appears in the data bank, shall make changes in his particulars within thirty days of such
change through web based framework made available by the institute for this purpose.

(6) A disclaimer shall be conspicuously displayed on the website hosting the data bank that a company must carry out its
own due diligence before appointment of any person as an independent director.

(7) The institute, shall with the prior approval of the Central Government, fix a reasonable fee to be charged from :—
(a) individuals for inclusion of their names in the data bank of independent directors; and
(b) companies for providing the information on independent directors available on the data bank.

Explanation:- For the purpose of this rule, the expression “persons willing and eligible to be appointed as independent
director” shall include individuals already serving as independent directors on the Board of companies.

4. Duties of the institute.— (1) The institute shall comply with the following, in respect of individuals referred to in sub-
rule (1) of rule 6 of the Companies (Appointment and Qualification of Directors) Rules, 2014 , namely:—

(a) conduct an online proficiency self-assessment test covering companies law, securities law, basic
accountancy, and such other areas relevant to the functioning of an individual acting as an
independent director;

(b) prepare a basic study material, online lessons, including audio-visuals for easy reference of
individuals taking the online proficiency self-assessment test;

(c) provide an option for individuals to take advanced tests in the areas specified in clause (a) and
prepare the necessary advanced study material in this respect:

Provided that no separate fees shall be charged by the institute in respect of clauses (a), (b) and (c).
(2) The institute shall daily, share with the Central Government, a cumulative list of all individuals—

(a) whose names have been included in the data bank along with the date of inclusion and their Income Tax
PAN or Passport number in case of foreign director (not required to have Income-Tax PAN);

(b) whose applications for inclusion in the data bank have been rejected along with grounds and the dates of
such rejection; and

(c) whose names have been removed from the data bank along with grounds and the dates of such removal.

5. Panel.—(1) There shall be a panel of not more than ten members nominated by the Central Government, for the
purpose of approving the outline of the courses and study material prepared by the institute.

(2) Panel referred to in sub-rule (1) shall consist of:—
(a) Secretary, Ministry of Corporate Affairs or his nominee;
(b) Director General and Chief Executive Officer of the institute or his nominee;
(c) one member nominated by the Department of Economic Affairs;
(d) one member nominated by the Department of Public Enterprises;

(e) one member nominated by the Securities and Exchange Board of India;
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(f) at-least one representative from the stock exchange nominated by the Central Government;
(g) at-least one representative from the industry nominated by the Central Government; and
(h) at-least one representative from the academia nominated by the Central Government.
[F. No. 8/4/2018-CL-I]
K. V.R. MURTY, Jt. Secy.
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