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st SFrfy st ff 9

St
s, 6 W, 2020

Tt afagfa ik R o
(areeafr fAfY) (Femee) AR, 2020

. e/, T -TA. A/ TH./2020/07 —aTE, AT whasfa e e
I e, 1992 (1992 =T 15) it & 11 FT IT-GTRT (2) F @ (1) F AqTT Ii5a &mT

30 BT Y& AfRAl & TIRT F3d g0 TagT S gfaqfa s ffaas ae (et
fafer) faff=s, 1996 #1 sfiw detrg Fza % forw Aaferfea RfRaw aamar 2, steria:-

1. =4 Rt & arad gfagia =i @R i (@t @) (@eree) &ea,
2020 FgT ST /T |

2. F SIYA § 30 THTI 0l AI0E [ TG (AT BT |
3. AT wfavfa s B ai (i i) &fEe, 1996 #, -

1315 GI1/2020

)



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART I1l—SEC. 4]

| T 26 ¥, ST-EFIH (1) F7 9867 Wk Weiagd 9qh o Siaedrad g

‘i T Toh T TESE S ATITT T8 Shid (e TaE=s 288 %e ©hid) &
AT #, ThIF AT AIRqAT (3T8H) [Fa97 AT =01 | Hataq orad (SegHed)] are
T ToEdd AT (FEelfead) Fit SITHeT (Feesl) § TET ST qehail:

1. =fF=w 28 ¥, Iu-fAafFaw (4) Rufafed s-fFaw & sfaenita gr s,

“(4) ITATSTE (TAT=T) AT oTed Taed FHUAT (TS BASTHS FHu«T) 70 Afer g
(FT ATHT) F AT JeTe A ATAT THT T FH § HF TFh Jqed JT T4 ard
G, ST AT FH T, Ferer M, i =7 TR hU S arer A i T 99 a6
ATIH gl AT STTUT [T T Tk T (T TS T LS 1H) TEl (hAT AT, T TH
o T T IREHTI (ATE2-3T9) 7 8 AT

g Ag T ST (FATeER) AT ST T FAAT (THE HeAstHe HueT) FIT Haer
T % U sfreere ¥ T SITumm, S e gy Rt e s

ST AWM, AT
[r=TTae-111/4/2T47./490/19]

qTg feoqur

1. AT Ya9fd o BfAaT ae (qeea [Ten) @fHaE, 1996, go Afaaw, e, 4.
856(37), 9 fae¥a¥ 1996 =T AT & TSI § THITAT g4 ¥ |

2. AT gfaygfa sk AfaaT are (areatar [ =, 1996 qorsrq -

(1) 15 &% 1997 il AT Tiayfa ¥ faffwT ar (areeatr @) (Ferre)
R, 1997, #r.3m. . 327 (1), g0

(2) 12 SHa 1998 ® ARG Yayfd i RAfFaT e (TeeiE [fe)
(Frerrare) fafeaw, 1998, #r.3m. €. 32 (), 1T

(3) 8 famwaxr 1999 = wdiy whayfa i fBfawsT T (el )
(Frerrear) fAfaam, 1999, 1.3, /.1223 (31), =T

(4) 14 |19 2000 T ARG TAIT A BATT 92 (TR M) (Fere)
faffer, 2000, F1.3. 7. 235 (1), T

(5) 28 W= 2000 F HAT Wl i ARy o (wfagfa sfieh
FATATTERTOT &1 i) (Ferrer) =, 2000, Fr.3m. /. 278 (37), =T
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(6)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

(14)

(15)

(16)

(17)

(18)

22 9% 2000 T AT Tl i Bt O (areente @) (g
Totrer) fata=m, 2000, F1.31. §. 484 (31), 5T

23 SEaEr 2001 F 9RdT g ¢ e i (et i)
(FoTrerT) faffarT, 2001, F7.3m. . 69 (31), FTT

29 7 2001 & R Yasfd T fAfFaT a (wemafaar g EfRam
FeTe) (Ferra) Bfw, 2001, Fr.a. 7. 476 (31), T

23 S[ETE 2001 Fr AT g st A (et /) (@
Terrer) fafe=w, 2001, FT.3T. . 698 (31), T

20 ®EET 2002 ® GRAE Vg #T @EET 9 (Tt W= iY)
(Frerrere) =, 2002, FT.3T. /. 219 (), 3T

11 S 2002 & AT Trasfd & @AfHaT e (aeeais 7)) (@
Terrere) fafe=w, 2002, FT.31T. §. 625 (31), T

30 SETE 2002 Fr AT g @7 AT @ (et [ (e
Forrer) faffee, 2002, F7.3m. 7. 809 (31), T

9 ffaraT 2002 Fr AT Sagfa i AfFwT T (aeeata @) (=t
Forrer) faffee, 2002, #7.3m. 7. 956 (31), T

27 ffawaT 2002 T AT gl s FfawT e (= st g s
FA AT onfea srfartoa #47  forw wikam) fafF =, 2002, F1.3m. %.1045
(31), gTXT

29 AT 2003 & A ghasfa o AffwT a (aweaias @) (Sene)
=, 2003, Fr.3m. 7. 632 (31), T

12 S9adt 2004 F1 AT Sfagia e TR T (et @)
(Fretrerer) =, 2004, 1.9, arafaet/Ewrt=/9/4/2004, =T

10 \T= 2004 =1 9w gfagfa ofiw BfaeT 9 (ST a1 3t=a =t %
form wre) ffRere, 2004, Fr.am. 5. 398 (31), T

12 S9adt 2006 F AT Sfagia e TR T (et i)
(sretrerT) fafe=rm, 2006, FT.3T. |. 38(3T), =T

22 9< 2006 F A giaqfy i AfFwT & (et =) (@
Totrer) fata=m, 2006, 1.3, §. 783(31), 51T

3 erreq 2006 FT AT Tiasfd oY fAfawT e (aeeata [fd) (e
Totrea) fata=m, 2006, 1.3, §. 1254(37), =T

27 fR¥aT 2006 FT AT giasfa =i faw s (e i) (=t
Herree) TI==w, 2006, ®1. 7. Artaar/EEwTa/AT9/82534/2006, FT
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(22) 27 femTE¥ 2006 FT AT Tt i AfRmT T (et M) (at=et
Terrer) fafe=w, 2006, ®T. . arafast/EwTe/AT9/83065/2006, FTT

(23) 28 W= 2007 FT ARAT Faqid < FARAT a2 (TeEaten [ie) (Feme)
fF, 2007, w1, 7. 11/0aH/S0Ta/2007/2518, 510

(24) 31 spa¥ 2007 & AT Fiaqfa =iw @fFaT T (e [ ) (@
Terrer) fafaerg, 2007, @ /. 11/ t/su=/2007/4646, 52T

(25) 31 AT 2008 Fr 9d yfagfa v AT O (e #1 "9am) (Ferge)
faff=w, 2008, %1.5.11/wer/sR1=/2008/21669, 51T

(26) 16 1T 2008 FT AT Tl =i Afawr ar (ureeafr f[fe) (Ferrem)
faff=m, 2008, w1, & UAUSH-UAIEA/SUA/2008/03/123042, 51T

(27) 22 ®T 2008 FH AT T & BAfAaT T (et [ (3@

Totae) faf=m, 2008, . UA.U.ST.-UA.UA.M./S.U9./2008/09/126202,

EARY
(28) 29 fA@FET 2008 FT WA Wiafd ¥ AfFwT o (eeaiaw [fe) (dee

Terrer) fafaerg, 2008, . TATST-UATEA/STU4/2008/24/ 139426, FIXT

(29) 8 sr¥r 2009 F wredt gy e AT a1 (TreEaiE ) (Ferrae)
fF T, 2009, H. T, WS, -U. 3.3/, U./2009-10/01/ 159601, 2T

(30) 5 S 2009 Fr @A vy v @A @i (et @) (@
ontae)  fafAEw, 2009, #®.  UA.U.E.-UA.EAL/ST.TUA./20009-
10/07/165404, 51T

(31) 29 &TE 2010 T AT T s afFwT T (Teeais [fe) (Farre)
faff=w, 2010, 9. TauSt-umsmesn/sius/2010-11/13/13945, 5T=1

(32) 30 3RTET 2011 i 9= yfagha siv A O (areeafir [fd) (Ferrem)
fafa=y, 2011, ®1. 9. T, U S.-UA.30.30./5.74./2011-12/22/27668, TTT

(33) 21 wEERr 2012 &1 adm ggfy siv ffFRwr O (@i [
(wremrere) AfF=m, 2012, €. TAUET-uasesn/siua/2011-12/38/4290, 51T

(34) 26 frawaT 2012 Fr 9t gfagf siv Fffws a1 (i @) (@@
Temrare) fafaarm, 2012, &, U0 3. -UA ST /S1.07./2012-13/17/ 21502,
EARY

(35) 16 I 2013 =T AT gl i fAfawa a1 (wreeafiar fAfe) (Ferrem)
fFaw, 2013, 5.0 7 S-S, 19./2013-14/03/5652, 51T

(36) 19 S 2013 & WA= Yrayfa i affay 9 (et [ (3@
Torrae) fafFaw, 2013, ¥, US.U.ST.-UA. 3./, 07./2013-14/12/6108,
EARY
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(37)

(38)

(39)

(40)

(41)

(42)

(43)

(44)

(49)

(46)

(47)

(48)

(49)

19 e 2013 &I AL Iias(ia 3T AfF =T 9 (qeeataw i) (FeT

Tonrae) fafFaw, 2013, H. US.U.ST.-UA. M. 30./50.U7./2013-14/18/6384,
1R
6 9= 2014 & AT Jdgia &ix FRAET T (TeEats [id) (o)

T, 2014, 5. Tau/uasTCE/Sua/2014-15/01/1039, gT=T

23 9T 2014 &7 9T gfasfa oiw v a (F9 &1 93m9) (Feg)
fFaT, 2014, 9. .S, -0, 3.3/, U9./2014-15/03/1089, ZTT

30 fEEFa 2014 #1 AT gfayfa =i FfFw ae (9wt ) (@

Tonae) gy, 2014, 9. UAUST-UA.M.3M./SM.19./2014-15/19/ 1973,
T
15 @£ 2015 &I WA Srasfd T AfFaT T (aeeatas @) (Seeae)

At 2015, |, E-UF. A3/ 39020, 2./50.19./2015-16/005, 51T
12 w2t 2016 & WG Sagia &ir e T (areafs [E)

(Femrerer) fafeaw, 2016, &. /U, U St U/, 17./2015-16/034,
T
15 ®eadt 2017 & wa gagfa & e T (et [ )

(Ferrere) fafaam, 2017, &, /0.0 3. -0 A /S1.09./2016-17/031,
T
13 ATH 2018 &I AT Fagfa i BffmT T (weeaiaw (i) (Fema)

A=, 2018, &, A/TA. T 2. -0 AT /ST1.07./2018/02, TT2T

30 ®E 2018 & AT yfagfa i ffwy a1 (el [fe) (g
Totrer) fata=, 2018, §. A</Uer. U S1.-u=. 3130 /5. U+./2018/14, g1

6 faaFaY 2018 &1 ATy wfaqha ofix AffeT 7 (et [fe) (o
Totrer) fata=, 2018, §. /U, U ST.-u=. 31230 /5. 1+./2018/50, 51T
13 faawaT 2018 &1 AT Tiavfd i FfFwT e (aeeates M) (Jre
Torrea) fafa=w, 2018, §. T&l/Ur. U ST, -UA. 330/, 1./2018/51, 51T

1 SEEr 2019 &1 wd Yhasfa siw @fas a (wiasgfa afewes)
(Fretrere) =, 2018, 5. ¥/ U2, -0, 3.3 /S(1.09./2019/01, 5T
26 T 2019 FT AT FfAqfa i fAfAmT a1 (areeatian [fer) (Fema)
AT, 2019, 7. F/Te. T U373/ 0./2019/011, FTRT

23 fraaT 2019 &7 AT Tiasfa & FfFwT & (e ) (g
Tonrer) fata=m, 2019, 9. /U, v St.-u= .33 /5. u+./2019/37, 51T

LT g0 o |
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SECURITIES AND EXCHANGE BOARD OF INDIA

NOTIFICATION
Mumbai, 06th March, 2020
SECURITIES AND EXCHANGE BOARD OF INDIA
(MUTUAL FUNDS) (AMENDMENT) REGULATIONS, 2020

No. SEBI/LAD/NRO/GN/2020/07.— In exercise of the powers conferred by section 30, read with clause
(c) of sub-section (2) of section 11 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the
Board hereby makes the following regulations to further amend the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996, namely:—

1. These Regulations may be called the Securities and Exchange Board of India (Mutual Funds)
(Amendment) Regulations, 2020.

2. They shall come into force on the date of their publication in the Official Gazette.
3. Inthe Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, -

I in regulation 26,-

1. first proviso to sub-regulation (1) shall be substituted by the following clause,
namely,-

“Provided that in case of a gold exchange traded fund scheme, the assets of the
scheme being gold or gold related instruments may be kept in the custody of a
custodian registered with the Board”.

Il. in regulation 28, -
i sub-regulation (4) shall be substituted by the following clause, namely,-

“28(4). The sponsor or asset management company shall invest not less than one
percent of the amount which would be raised in the new fund offer or fifty lakh
rupees, whichever is less, and such investment shall not be redeemed unless the
scheme is wound up:

Provided that the investment by the sponsor or asset management company shall
be made in such option of the scheme, as may be specified by the Board.”

AJAY TYAGI, Chairman
[ADVT.-111/4/Exty.[490/19]

Footnote:

1. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, the Principal Regulations,
were published in the Gazette of India on December 9, 1996 vide S.O. No. 856 (E).

2. The Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 were subsequently amended—
(1) on April 15, 1997 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1997 vide S.O. No.327 (E).
(2) on January 12, 1998 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 1998 vide S.0. N0.32 (E).
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3)

(4)

()

(6)

(")

(8)

©)

(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
(26)
(27)
(28)
(29)
(30)
(31)

(32)

on December 08, 1999 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 1999 vide S.O. No.1223 (E).

on March 14, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2000 vide S.O. No.235 (E).

on March 28, 2000 by the Securities and Exchange Board of India (Appeal to the Securities Appellate
Tribunal) (Amendment) Regulations, 2000 vide S.O. No.278 (E).

on May 22, 2000 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2000 vide S.0. No0.484 (E).

on January 23, 2001 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2001 vide S.O. No.69 (E).

on May 29, 2001 by the Securities and Exchange Board of India (Investment Advice by
Intermediaries) (Amendment) Regulations, 2001 vide S.O. N0.476 (E).

on July 23, 2001 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2001 vide S.0. N0.698 (E).

on February 20, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2002 vide S.O. No.219 (E).

on June 11, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2002 vide S.0. N0.625 (E).

on July 30, 2002 by the Securities and Exchange Board of India (Mutual Funds) (Third Amendment)
Regulations, 2002 vide S.O. N0.809 (E).

on September 9, 2002 by the Securities and Exchange Board of India (Mutual Funds)(Fourth
Amendment) Regulations, 2002 vide S.O. N0.956 (E).

on September 27, 2002 by the Securities and Exchange Board of India (Procedure for Holding
Enquiry by Enquiry Officer and Imposing Penalty) Regulations, 2002 vide S.0. N0.1045 (E).

on May 29, 2003 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2003 vide S.O. No. 632 (E).

on January 12, 2004 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2004 vide F.No. SEBI/LAD/DOP/4/2004.

on March 10, 2004 by the Securities and Exchange Board of India (Criteria for Fit and Proper Person)
Regulations, 2004 vide S.O. No. 398 (E).

on January 12, 2006 by the Securities and Exchange Board of India (Mutual Funds)(Amendment)
Regulations, 2006 vide S.O. No. 38 (E).

on May 22, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2006 vide S.O. No. 783 (E).

on August 3, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Third
Amendment) Regulations, 2006 vide S.O. No. 1254 (E).

on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fourth
Amendment) Regulations, 2006 vide F. No. SEBI/LAD/DOP/82534/2006.

on December 27, 2006 by the Securities and Exchange Board of India (Mutual Funds) (Fifth
Amendment) Regulations, 2006 vide F. No. SEBI/LAD/DOP/83065/2006.

on May 28, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2007 vide F. No. 11/LC/GN/2007/2518.

on October 31, 2007 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2007 vide F. No. 11/LC/GN/2007/4646.

on March 31, 2008 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2008 vide F. No. 11/LC/GN/2008/21669.

on April 16, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2008 vide F. No. LADNRO/ GN/2008/03/123042.

on May 22, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2008 vide No. LADNRO/GN/2008/09/126202.

on September 29, 2008 by the Securities and Exchange Board of India (Mutual Funds) (Third
Amendment) Regulations, 2008 vide No. LADNRO/ GN/2008/24/139426.

on April 8, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2009 vide No. LAD-NRO/GN/2009-10/01/159601.

on June 5, 2009 by the Securities and Exchange Board of India (Mutual Funds) (Second Amendment)
Regulations, 2009 vide No. LAD- NRO/GN/2009-10/07/165404.

on July 29, 2010 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2010 vide No. LAD-NRO/GN/2010-11/13/13945.

on August 30, 2011 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2011 vide No. LAD-NRO/GN/2011-12/27668.
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(33) on February 21, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2012 vide No. LAD-NRO/GN/2011-12/38/4290.

(34) on 26th September, 2012 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2012 vide No. LAD-NRO/GN/2012-13/17/21502.

(35) on 16th April, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/03/5652.

(36) on 19th June, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/12/6108.

(37) on 19th August, 2013 by the Securities and Exchange Board of India (Mutual Funds) (Third
Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/18/6384.

(38) on 6th May, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/01/1039.

(39) on 23rd May, 2014 by the Securities and Exchange Board of India (Payment of Fees) (Amendment)
Regulations, 2014 vide No. LAD-NRO/GN/2014-15/03/1089.

(40) on 30th December, 2014 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2014-15/19/1973.

(41) on 15th May, 2015 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2015 No. NROOIAE/GN/2015-16/005.

(42) on 12th February, 2016 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2015-16/034.

(43) on 15th February, 2017 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/031.

(44) on 13th March, 2018 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/02.

(45) on 30" May, 2018 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/14.

(46) on 6™ December, 2018 by the Securities and Exchange Board of India (Mutual Funds) (Third
Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/50.

(47) on 13" December, 2018 by the Securities and Exchange Board of India (Mutual Funds) (Fourth
Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2018/51.

(48) on 1% January, 2019 by the Securities and Exchange Board of India (Custodian of Securities)
(Amendment) Regulations, 2018 vide No. SEBI/LAD-NRO/GN/2019/01.

(49) on 26™ April, 2019 by the Securities and Exchange Board of India (Mutual Funds) (Amendment)
Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/011.

(50) On 23" September, 2019 by the Securities and Exchange Board of India (Mutual Funds) (Second
Amendment) Regulations, 2019 vide No. SEBI/LAD-NRO/GN/2019/37.
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